b’ SANOAT QURILISH BANK

LleHTp OM3HeCc aHanNUTUKK

AHanuTuka ¥ HoBoCTU (PMHAHCOBbLIX PbLIHKOB

Ha 3 dpeBpansa 2020 r.



OrnaBneHue

|.  OHAOBDBIM PBIHOK.......couuiiitiiiiiiieiiiieeiiee et e e et e e e et e e et e eeataeeeaneeesnneaees 3
1.1 O0630p eBpoobANraumMin Y3NPOMCTPOMOAHKA .........eeeeerrieeeeiiiiieeeeerieeeeeeaieeeeeerae e eeenannns 3
1.2  Cnpoc Ha eBpo6OHAbI POCCUNCKMX 3aEMLLMKOB HE CHUXKAETCS, HECMOTPS Ha

= Lot 1 =T o) Yo SRR 4
1.3  AmepukaHckue ooHAOBbIE MHAEKCHI Yrann Ha 1,6-2,1%0 .......ccoovviiiiiiiiiiiiiiiieee e 5
1.4 EBponenckue pblHKN akuMin 3aBepLUUN TOPIN B NATHULY CHUXKEHUEM .........ccvvveeeennnnn. 8
1.5 A3suaTcKue PbIHKA aKLNN TOPTYIOTCH B MUHYCE ....uuieeeiieeiiiiiiiaaaaeeeeeeeeenssnnnaaaeeseeeeennnnns 11
.  MuUpoBbIe (PUHAHCOBBLIC PBIHKM ...........cevvnieiiieeeiiieeiiiee e ee e eeeaanee 14
2.1  [xoHcoH: bputaHusa B ToproBbix neperosopax ¢ bproccenem He NnpuMeT cTaH4apThbl U
3T oF=1=1 1 1= T = O UPPPRPR 14
2.2 HabwuynnuHomn npegnoXunmn CHU3UTb TapreT N0 MHMMAALUNMM ........eveeveveeeeieeeeeeeeeieeeeeeeee 15
2.3  Apple BpemeHHO 3akpblna Bce Mara3uHbl B Kutae ns-3a KOpOHaBUPYCA ............een..... 16
2.4  Goldman Sachs nporHo3supyeT 3ameaneHue pocta BBl CLUA n3-3a kopoHaBupyca. 17
2.5 Moody's cuntaeT kopoHaBupyc onacHee Kpuamca 2008 roa .......cccvvvveeevervinieeeeinnnnnnn. 17
LTI = 7= ¥ 17 3 > W7 e o] = T o 1 o I 18
T R 4/ oo =TT 1 o TP PP PP P PP PP PPPPPPPPPPPPPPN 18
3.2  KOTUPOBKA OUPIKEBDBIX TOBAPOB .....uuceeeriieeerrriieeerestieeessrsiaeessrsnaeessssnaeessssnnaeessssnaees 19
3.3 KOTUPOBKA KPUMTOBAITHOT ..ceeevtttuinaeeeeeeeeeautnnnnaasaeeaeeeessssnnnaaaeaeeeeeessssnnnasaeaeeseesssnnnnnsanns 20
V. O630p hMHAHCOBOIO PbIHKA Y30EKUCTAHA............ccevveeinneinneennn. 20
4.1  MwuHaKOHOMMPOM K ['ockOMCTaT pasownnck B oueHke BBl ..., 20
4.2  LleHTpanbHbin 6aHK owTpadoBarn «MHPUHOAHKD .......ccccceeviieiiiiiiee e 21
4.3  PbIHOK nnotekn B 2019 rogy BbIPOC HA 66,6%0 ....cvvvveniieeeeeieiieiiiiiiie e eeeeeeeeve e 21

e —
lleHTp GU3HEC aHAJTUTUKH Ctpanuna 2



|. ®POHAOBLIN PbIHOK

1.1 O630p eBpooGNUraumm YanpomcrtpomnbaHka
03.02.2020

31 aHBaps 4OXO0OHOCTb eBpoobnuraumm 6aHka cHu3unoch ¢ 4,809%
0o 4,752%, a ueHa 3akpblTnus coctaBuno 104,254% ot HoMunHana.

[loxogHocTb obnuraumm Ha 3 pespanga 11:05 coctaenseT 4,769%, a
ueHa 104,174%.

LleHa u doxodHocmb eepoobnuzayulli 6aHKa 3a
29/11/2019- 03/02/2020
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orp, Fixed Coupon, HY, RegS, Eurcbonds, Trace Eligible
B/A: 104.187/104.625 ( -0.080) BYId/AYId: 4.767/4.667 (+0.018) Bmk Sp: 343.51 ASwap Sp: 346.29 Swap Sp: 343.48

Overview | All Quotes  Mews | Description | Valuations | Schedules | Charts | Motes | Issuer | Calculators | TRACE | Relat

Bid Ask Sorting Show All Excluded Prices BMK:  GOWVT 1.375% JAN'25 TRADEWEB | YLD: 1.3344 / 1.3328

= THOMSON REUTERS COMPOSITE EMEA THOMSON REUTERS COM... =

Best Price Tradeweb 11:06 47670 104.187 104.625 46670 11:06

THOMSON REUTERS COMPOSIT .. 11:06 47670 104.187 104.625 4.6670 11:06
THOMSOMN REUTERS EVALUATED 11:06 47670 104.187 104.625 46670 11:06
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JHoxo0Hocmb 5 nemHux cyeepeHHbIx eepoobnuzayuli Y3bekucmaHa
u Y3npomcmpolibaHKa 3a 26.11.2019 -03.02.2020
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e CyBEpPEHHbIE €BPO0OAUTaL MM Y30EKUCTaHa @ FBpO06IMraLMM Y3MNCH

NcTouHuk: Thomson Reuters

1.2 Cnpoc Ha eBpPOOOHALI POCCUUCKUX 3aeMLUMKOB HEe CHUXKaeTcs,
HEeCMOTpPSA Ha KUTaUCKMN BUPYC
03.02.2020

TpeTun no BeNUYMHE POCCUUCKUA 4YacTHbin 6aHK, CoBKOMODaHK,
pa3mecTun 0GeccpoyHble CyOoOpAMHUPOBaHHbIE €BpoboHAbl Ha $300
MWITAMOHOB NpW cnpoce novtn $2 mmnnuapaa, cnegom Ha pbIHOK BbIXOAUT
TMK. PeHeccaHc Kanntan oTMe4vaeT, YTO MHTEpPEC K pa3MeLleHnam u3 PO
He CHWXaeTCsl, HECMOTPSI Ha BO3POCLUY BONATUIIbHOCTbL HA (DMHAHCOBbLIX
PbIHKax MU3-3a pacnpoCcTpaHEHUS] KATANCKOro BMpyca.

"1a, OENCTBUTENbHO, MOXHO HabniogaTb B OaHHbIA MOMEHT Tak
Ha3bliBaeMbIn risk-off sentiment cpean nHeectopos... OgHako HECMOTPS Ha
BO3POCLUYI0  BOMATU/NbLHOCTb Ha  BTOPUYHOM  pblHKe U Bonee
HaCTOPOXXEHHOE OTHOLLEHNE MHBECTOPOB K puUckam, Ha NepBMYHOM PbIHKE
AOMroBOro Kanutana Mbl Noka He HabngaemM Kaknx-mmbo CyLEeCTBEHHbIX
n3MeHeHnn", - ckaszan Peutep wucnonHsawowmm o6s3aHHOCTN rnasbl
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ynpaBfeHUss WHBECTULMOHHO-OAHKOBCKMX ycnyr W [faBa rpynnbl
domHaHcpoBaHus PeHeccaHc KanuTtana Omutpuin [Tnagkos.

TpaguuMoHHO B Ccrydae BONATUIILHOCTM Ha pblHKax akuum,
MHBECTOPbI BbIOMPaOT MHCTPYMEHTbI C 60onee BbLICOKOW 3alUUTON, B TOM
yucne eespoobnuraumn, ckasan oH.

PeHeccaHc KanuTtan, ogMH n3 opraHM3aTopoB BblNycka eBpoboHO0B
CoBkombaHka, coobuian, 4To BbINyCK Obl pasMeweH C OOXOAHOCTbIO
7,75% npu Ha4YanbHOM opueHTupe okoso 8,25%.

"Mbl nony4nnn oYeHb BLICOKUMA U KAaYeCTBEHHbIN CMPOC CO CTOPOHbI
nHeectopoB K CoOBKOMOaHKy, KHUra 3asiBOK jJocturna noytn $2
Munnnapgos”.

Okono 45% nHBECTOpPOB, KynuBLLMIK BeYvHble cybopabl CoBkombaHka,
Obinn n3 Poccun, 22% - KoHTUHeHTanbHon EBponbl, 12% - A3suun, 12% -
Benukobputanmna n 9% - CLUA.

Cnepywowen Ha pbiHOK MoxeT BbiInTM TMK TRMK.MM: kpynHenwunin
POCCUNCKUA  Npou3BOAUTENb CTanbHbiX Tpyd o06bsABMN O cepun
npes3eHTaunn HOBOIro BbiNycka eBPOOOHAOB B Josnnapax Ans MHBECTOPOB.

"Buepa Mbl 06B8BUAN NOTEHUMANbLHYO cAenKy ¢ poya-woy B Mockse,
KOHTMHEHTanbHoW EBpone n Benunkobputanmm ansa TMK. EcTb uenbin psg
KOMMaHWM, KOTOpble paccMaTpuBaloT BO3MOXHOCTU BbiXxo4da Ha pbIHOK. Mbl
BNUOMM, YTO CNPOC K pasMeLleHNAIM OOBOSIbHO LUMPOKUA N CYLLLIECTBEHHOIO
CHWXeHus HeT", - cka3an [naakos.

Masnpom GAZP.MM nnaHupoBan B heBpane BEpHYTbCA Ha PbIHOK
eBpoOOHAO0B.

MuHdonH PO Takke paccmaTtpmBaeT BO3MOXHOCTb pPa3MeCcTUTb
eBpoobnurauum B eBpo B nepsom kBapTane 2020 roaa.

NcTouHnk:_Thomson Reuters

1.3 AMepukaHckue ¢poHaoBbIe MHAEKCHI ynanu Ha 1,6-2,1%
03.02.2020

AmMepukaHcKkme ooHO0BbIE MHOEKCHI B NATHULY CUITbHO ynanu, B TOM
Yucre m3-3za HOBOCTM O BBELEHUM peXMMa YpesBblMaWHOW CUTyauuu B
CTpaHe C BOCKpeceHbs 13-3a pacnpocTpaHeHna KopoHaBsupyca.

UC npeononaraeT BpeMEHHbIM 3anpeT Ha Bbe3g B LUTtatbl
MHOCTPAaHHbIX rpaXaaH, KOoTopble MOryT NpeacTtaBndATb PUCKA B MiiaHe
nepefadn Bupyca, 3asiBUST MUHUCTP 34paBOOXPaHEHUS U coumarbHbIX
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cnyx6 Anekc Asap. B yacTHOCTK, 3TO KacaeTcs Nnoaen, KoTopble NodbiBanu
Ha TeppuTopun Kutas B TeyeHne nocrnegHnx AByx Heaenb.

MoTepn Dow Jones Industrial Average n Standard & Poor's 500 B
nocnegHun padboun AeHb NPOLUSION Heaenu cTanuM MakcMmarbHbIMU C
asrycrta, otme4vaet MarketWatch. lNpn aToM nHAOEKCHI pacTepsann BecCb
NPUPOCT, OOCTUIHYTLIM C Hayasna Tekywero roga. Tenepb cHmwkeHne Dow
Jones B 2020 roagy coctasnseT 1%, S&P 500 - noutn 0,2%.

MpomblwneHHbln MHOekec oy — [>XKoHca
INDEXDJX: .DJI

28 256,03 603,41 (2,09 %) +

31 Ane., 16:59 GMT-5 - OTeas oT 00A3aTENLCTE

1 OeHb 5 AHeW 1 MecAay 5 MecAlEE C14H 1 roa 5 ner MAKRIC.

OTEpEITHE 28 813,04 MeaHnay 1A 28 169,53
Makcupayn 28 813

S&P 500
INDEXSP: .INX

3 225 D2 58,14 (1,77 %) +

]
31 Axe. , 16:59 GMT-5 - OTeaz oT 0obAzaTeneCcTE

1 OeHb 5 OHERr 1 MmecAay 5 MecALeB C14H 1 ron 5 nNeT MAKC.
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anmaemmna moxet cokpaTutb nogbem BBl CLLUA Ha 0,4 npoueHTHOro
NyHKTa B NepBOM KBapTane un3-3a NageHusi ymcna KATanuckux TYpuUcCToB U
YMEHbLLUEHUST 3KCNopTa B asnaTCcKkue rocygapcrsa, nonaratoT aHannTUKKU
Goldman Sachs Group Inc (NYSE:GS).

OnybnukoBaHHbIE B MATHMLY MWHUCTEPCTBOM TOProBNU AaHHble
yKkazanum Ha TO, 4YTO pPOCT pacxodoB aMepuKkaHueB B Aekabpe Oblin
MUHUManbHbIM 3a 3 roga. doxoabl HaceneHns CLUA sbipocnn Ha 0,2% no
CpaBHEHWIO C Npeablaywum mecsauem, pacxogbl - Ha 0,3%. AHanuUTuKn B
cpegHem oxmnaganu nogbema obomnx nokasatenen Ha 0,3%.

Mexay TeM MHAEKC U3MeHeHus1 noTpebutenbckmx ueH (nHaoekc PCE)
B Aekabpe ysenuuunca Ha 0,3% B NOMECAYHOM CPaBHEHUMU - 3TO CaMble
3Ha4UTENbHblE TEMMbI POCTa C anpens.

NHoekc notpebutensckoro gosepusi B CLUA B sHBape yBenuuuncsa oo
MakcMmMarbHOM OTMETKN 3a BoCeMb MecsaLeB - 99,8 nyHkTa.

MHoekc Dow Jones Industrial Average B natHuuy ynan Ha 603,41
nyHkTa (2,09%) - oo 28256,03 nyHkTa.

Standard & Poor's 500 3a geHb ymMeHbwwuncs Ha 58,14 nyHkTa
(1,77%), coctaBuB 3225,52 nyHkTa.

3Ha4veHne Nasdag Composite no ntoram ToproB CHM3MIOCb Ha 148
nyHKTOB (1,59%) - 8o 9150,94 nyHkTa.

NASDAQ Composite
INDEXNASDAQ: .IXIC

O 150,94 -148,00 (1,59 %) +

31 Aane., 17:15 GMT-5 - OTeas oT obAzaTensLCcTE

1 OeHE S AHew 1 mecAy 5 MeCALSE C14H 1 roq 5 ner MAKC.
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KotnpoBku akumn Delta Air Lines (NYSE:DAL) n American Airlines
(NASDAQ:AAL) ynanu B NATHULY COOTBETCTBEHHO Ha 2,4% 1 3,2% nocne
TOro, Kak aBMakoMnaHum BbIHYXOEHbI OblfI OTMEHUTL nepeneTbl B Knutan.

Bbymarm Exxon Mobil Corp (NYSE:XOM). u Chevron Corp
(NYSE:CVX). nogewesenu Ha 4,1% v Ha 3,8%. ®uHaHCOBbIE nokasaTenu
ABYX KpynHeuwmx HedTenpoussoanTenenm CcrpaHbl pasoyapoBanu
NHBECTOPOB.

Apple Inc. (NASDAQ:AAPL) notepsin 3a aeHb 4,3% CTOMMOCTHU, YTO
cTano MmakcumarsibHbIM NageHneM, No KpanHen mepe, 3a NATb MecaueB. OTO
00yCcnoBrieHo TeM, YTO BU3HEC TEXHOSOIMYECKOro rMraHTa B 3Ha4YnTeNbHOM
cTerneHu 3asucut ot Kurtas.

Kanutanusaumna Caterpillar Inc (NYSE:CAT). cokpatunacb Ha 3%.
[MpnbbInb NponsBoanTena obopyaoBaHUs ANs JOPOXKHOIO CTPoOUTENbCTBa
M ropHogobbiBaloWeNn MNPOMbLILIIEHHOCTM B 4eTBEpPTOM KBapTane
npeB30LLUna NporHo3bl, O4HAKO Bblpy4yka 1 nporHo3 Ha 2020 roa okasanuch
XyXe, YeM OXuaanocs.

Llena akuminn Electronic Arts (NASDAQ:EA) Inc. cHuaunacb Ha 3,3%.
OaviH 13 BeayLmnx Npon3sBoanTenen KOMMNbOTEPHbIX UTP B MUPE YBENUYUN
YUCTYIO NPUOBLINb U BbIPYYKY B OKTAGpe-aekabpe, 0gHaKo NPOrHO3 BbIPYYKU
Ha TeKyLLUWn KBapTan He onpasgas OXXuaaHun SKCrNepToB.

B 10 e Bpemsa kotupoBku Bymar Amazon.com (NASDAQ:AMZN)
nogopoxanu Ha 7,4%. KpynHenwmn B MMpe MHTEPHET-pUTENNEP NOMYYUN
pPEKOPOHYIO BbIPYYKY B 4YeTBEPTOM KBapTane Onarogaps BbICOKUM
npoaaxam B Npa3gHUYHbIA Nepuoa.

PbiHOYHas ctoumocTb International Business Machines Corp.
Bolpocria Ha 5,1%. CoBeT [OUPEKTOpOB KpyMnHEWWero MUpPOBOro
NnocTaBLWMKA KOMMbIOTEPHbIX YCAYr Ha3Hayuil HOBbLIM PYKOBOAUTENEM
KomnaHun  ApBuHaa KpuwHy, raBy nogpasgerneHnss  obnayHbix
TexHonorn. OH cMeHuT [DkuHHM PomeTtTtun, kotopasa ssnsanace CEO,
npe3nageHToM u npegcegatenem coseta gupektopos IBM (NYSE:IBM) ¢
2012 ropa.

NcTouHuk:  https://ru.investing.com/news/stock-market-news/article-
1945251

1.4 EBponecKMe PbIHKM aKuMi 3aBepwunu TOpru B NATHULY
CHMXXEHUEeM
03.02.2020
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doHOoBble MHAOEKCHI CTpaH 3anagHon EBponbl 3aBepumnnn Topru B
NATHULY CHWXKEHMEM B YCMOBUSIX COXPaHSOLWMXCS TpeBOr Mno nosoay
pacnpocTpaHeHus1 KOpoHaBuMpyca.

BcemnpHasa opraHmnsaums 3gpasooxpaHeHusa (BO3) no wutoram
9KCTPEHHOro CoBeWaHns B YeTBepr ob0bsiBMa BCMbILWKY KOpOHaBuUpyca
#nCoV2019 uypesBbldanHOM cuTyaunen B obrnactm o06LecTBEHHOro
34paBOOXpaHEHNA, UMEKOLLEN MeXayHapoaHOe 3HaYeHne.

Mpn atom renampektop BO3 Tegpoc AoxaH [ebpenecyc BbICOKO
oueHun Mepsbl, NpuHATbIe Kntaem Ons coepXuBaHUs pacrnpocTpaHeHus
3aboneBaHus. OH TakKKe OTMETWUM, YTO NMOKa HET BECKMX OCHOBaHUW ASIS
TOro, 4toObl BBOAUTL OrPaHUYEHUST Ha MeXAyHapOoAHble MOe3gKu U
TOProBito.

OnybnukoBaHHbIE B NATHULY CTaTUCTUYECKME AaHHble yKasann, 4YTo
BBI'1 eBp0O30OHLI B 4eTBEPTOM KBapTane BblpOC MUHUMaNbHbIMU TEMMamMn ¢
2013 roga. 3koHOMMKa 19 cTpaH eBpO30OHLI B YeTBEpPTOM kBapTane 2019
rogpa Bbipocna Ha 0,1%. B rogosom BblpaxeHun BBI1T eBpO30HbI
yBenuuuncsa Ha 1%. AHannTuUKKM B cpegHeEM OXuaanu rnoBblLLEHUS NepBOro
nokasatens Ha 0,2%, BToporo - Ha 1,2%.

OKoHOMMKa PpaHumm B YeTBepToM KBapTtane 2019 roga cHu3unaco
Ha 0,1% no cpaBHeHWIO C npegbliaywMmMn  Tpems  Mecsuamu,
CBNOETENBbCTBYIOT npeaBapuUTenbHbIE AaHHble dopaHLy3CKOro
HaUMOHaNbHOro CTaTUCTUYECKOro MHCTUTYTA Insee.

BBIMT Wranun cokpatunca Ha 0,3% B 4eTBepTOM KBapTasne
npoweawero roga, MakcumanbeHo ¢ 2013  roga, nokasanu
npeaBapuUTeNibHble CTaTAaHHbIE.

Mexgy Tem Temmnbl pocTa 3KOHOMUKM WcnaHmnm HeoXuaaHHOo
yckopunuce B nocrnegHem keaptane 2019 roga. BBI1 Bbipoc Ha 0,5% no
CpaBHEHWIO C NpeabIayLLmMMn TpeMs MecsaLamu.

MoTpebutenbckne ueHbl BO ®PpaHUMK, rapMOHMU3UPOBAHHbLIE CO
cTaHoapTamu EBponenckoro cors3a, B siHBape Bbipocnm Ha 1,6% no
CPaBHEHMIO C TEM e MecsiueM npownoro roga. OTHocUTENbHO Oekadbps
ueHbl CHusnnucb Ha 0,5%. AHanuTuku, onpolweHHble Bloomberg, B
cpedHeM MpOrHo3vpoBann MOBbILWEHWE NepBoro nokasatensa Ha 1,7% wu
CHWXeHue BToporo Ha 0,5%.

lleHTp GU3HEC aHAJTUTUKH Ctpanuna 9



Tem BpeMeHeM po3HUYHbIE Npogaxun B epmaHum B gekabpe 2019
roga ynanu Ha 3,3% OTHOCUTENbHO MNpeablaywero mecsiua. JOKcnepThl,
onpoLueHHble areHTcTBoM Bloomberg, B cpegHem oxunganun CHUXeHUs Ha
0,5%.

FTSE 100
INDEXFTSE: UKX

7 319,39 43338 (0,46 %)+

3 dheep.. 09:20 GMT - OTraz oT 0BAZaTENLCTE

1 OsHb 5 AHeRn 1 MmecAL 5 MecALsB C14AH 1ron 5 ner MAKRIC.
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NHoekc poBepusa BputaHCKMX NoTpebutenemn Kk 3KOHOMUKE CTpaHbl B
siHBape BbIPOC Ha 2 MyHKTA OTHOCUTENbHO Mpeablaywero mecsaua u
coctaBuil MUHYC 9 nyHKTOB, roBoputcs B uccnegosaHun GfK NOP Litd.
KoHCeHcyc-nporHo3 akcnepToB Takke npegnonaran yBenvyeHne nHaekca
00 MUHYC 9 NyHKTOB C MMHYC 11 NyHKTOB B Aekabpe, CBUOETENLCTBYIOT
AaHHble Trading Economics.

CBOOHbIN MHOEKC KPYNHENLWINX NpeanpusaTnn permoHa Stoxx Europe
600 Kk 3akpbITno ToproB onycturca Ha 1,07% v coctasun 410,71 nyHkTa.

BputaHckmn nngmnkatop FTSE 100 cHusunca Ha 1,3%, repmaHCcKum
DAX - Ha 1,33%, dpaHuyscknn CAC 40 - Ha 1,11%. UTanbaHcknn FTSE
MIB n ucnanckun IBEX 35 notepsinu 1,16% un 2,29% CoOTBETCTBEHHO.

Akuumn weenckon Electrolux cHnamnuck Ha 2,2%, NOCKOSbKY NpubbINb
KOMMaHMM B YETBEPTOM KBapTane He onpasgana oxuganHun. OguH n3
KPYMHENLLMX npoussoauTenien ObITOBOM TEXHUKM Takke npegynpenun o
NOTEHUManbHbIX pacxogax B CBA3WN CO BCMbILIKOW KOPOHaBMpYyca.

KoTnpoBku akummn ncnaHckoro 6aHka Caixabank seipocnu Ha 0,38%, a
ero KoHkypeHTta - Banco de Sabadell - ynanu Ha 13,3% nocrne Toro, Kak
BGaHKM oTYMTanuUcb O pesynbTaTax 3a YeTBEPTbIN KBapTarl.

Akumn  Aston Martin  nogopoxann Ha 21,85%. bputaHckun
NpPOM3BOAUTESb CNOPTUBHLIX aBTOMOOUIIEN NNaHMpPYyeT NpuBneYdb Nopsiaka
500 mnH dyHTOB cTepnuHroB ($652,5 wMnH), KoTopble HamepeH
MCNoNb30BaTh ANA YKpenneHnsa ceoero 6anaHca, ynyylleHust nokasaTenen
NMMKBUAHOCTU U COKpaLLEHNA NeBepuaxa.

bymarn Leonardo npubaBunn B ueHe 1,9%. WrtanbsHckas
aBMakocMmyeckasi U 000poHHasa KOMMaHUS OXXMOAET, YTO Bblpydka U 00bEM
3akasoB B 2019 rogy npesbIiCUNY NPOrHO3bI.

NcTouHuk: https://ru.investing.com/news/stock-market-news/article-
1945246

1.5 A3naTcKkue pbIHKU aKLUn TOPryroTCA B MUHYCe

03.02.2020

PbIHKM akumn A3maTckoro-TnxookeaHckoro pernoHa (ATP) cHmxkatoTca
B XO4e TOproB B MOHeAENbHUK, nuaepamu nageHust aBnsarTcs Omnpku
mMatepukoBoro Kutasi, KoTopble BO30OHOBMNKM TOPru nocne AfnUTeSbHbIX
BbIXOAHbIX.
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Kutanckmn mnugekc Shanghai Composite k 8:50 mck onyctunca Ha
7,77%, Shenzhen Composite - Ha 7,87 %.

SSE Composite
SHA: 000001

2 746,61 —20802 7.72%)+

3 dhepp., 15:00 GMT+8 - OTras oT obAzaTenscTe

MAKC.

b
-
s]

&
=
1]
ol

1 OeHb 5 AHe#r 1 mecay 5 MecALeB C14AH

OTepeITHE 2716,70 MeaHparay na 2 716,70
Markcuryna 2 786 58
Nikkei 225
INDEXNIKKEI: NI225
22 971,94 23324 (101 %)+
3 dheep., 1515 GMT+5 - OTrasz oT obDAzaTeneCcTE
1 OeHb 5 OHe#r 1 mecay 6 MeCcALEes C14H 1 ron 5 neT AR,

ﬁﬁﬁﬁﬁ

- aTa

nnnnn

OTepeITHE 22 867427 MHR YR 22775592
Makcuraym 23 023,73

AnoHckne nHaekcobl Nikkei 225 n Topix cHusunucb Ha 0,87% u Ha
0,50%, 3HayeHune xxHOKopenckoro nHagekca Kospi onyctunocs Ha 0,25%,
aBcTpanunckum poHgosbin nHgmkatop S&P/ASX 200 ynan Ha 1,34%.
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NckntoyeHnem aBnsieTcsa roHKOHrckmin Hang Seng, Kotopbin Nnpnbasus
0,5% B xoae ToOpros.

B ueHTpe BHUMaHUS TpenaepoB NpoaoskKaeT OCTaBaTbCsA BCIbILLKA
kopoHaBupyca B Kutae. Mo coobuweHnam mectHbix CMW, uuncno xepts
"yXaHbCKOro" KopoOHaBMpyca MpPeB30WI0 4YMcrio normbwmnx BO BpeMs
BCMbIWKM atunuyHon nHeBMmoHuMn (SARS) 2002-2003 rogos. o gaHHbIM
lockomuteta 3gpaBooxpaHeHus KHP, Kk yTpy noHepenbHuMka Ha
MaTepukoBon 4Yactu Kutass 4Mcrno CKOHYaBLUMXCA OT MNHEBMOHUN,
Bbl3blBaeMou kopoHasupycom 2019-nCoV, gocturno 361 yenoseka.

B BockpeceHbe Ha ®PununnuHax CKOHYancs OAWH W3  OBYX
3apasmBLUMXCA HOBbLIM TUMOM KOpOHaBUpyca Xutenemn YxaHsa, 910 nepBbln
cny4vam cmepTun OT 3aboneBaHus 3a npegenammn Kntas.

PbiHKM akuuin maTepukoBoro Kutas OTKpPbINUCL NageHWem rnocrne
BbIXOOHbIX MO cnyyat Hosoro roga no JlyHHomy kaneHgapro. POHOOBLIN
nHgekc CSI 300 cHmxancs B xoae ceccun B noHeaenbHUK Ha 9,1% npexae
4YyeM cokpaTuTb nageHune Ao 7,59% k 08:41 mck

HapogHbin 6aHk Kutaa (HBK, LIB cTpaHbl) B NnOHeOeNnbHUK CHU3UIT
NPOLUEHTHbIE CTaBKM MO 7-AHEBHbLIM N 14-OAHEBHbIM onepauusmM obpaTHOro
PEMNO, ncnonbsyembiM nm 4Na BNUBaHUs cpencTs B 6aHKOBCKYIO CUCTEMY.
Momumo aToro, perynatop Bnvn B duHcuctemy 1,2 TpnH toaHen ($173
MnpAa) 3a cyet onepaumn obpaTtHoro PEIMO.

BrnnBanusa LleHTpobaHka "cmardaroT HanbonbLmne onaceHns pbiHka",
cuntaet aHanutuk AxiCorp CtmBeH WHHec, koTtoporo uutmpyeT Market
Watch. "HecTHo roBops, s He 3Hat0, KaK PbIHOK 3aKOHYUT 3Ty HeOersto, HO A
Aymal, 4YTO pPbIHOYHbIE YCMNOBUS YyXyAllaTtcsd, npexae 4YeMm HadvaTtb
yrnyduwartbcs”, - ckasan OH.

NMHoekc meHepxepoB 3akynok (PMI) B obpabaTbiBatoLlen
NpoMbIlWieHHOCTM Kutaa B 4dHBape cHuaunca o 51,1 nyHkta no
CpaBHeHMO C 51,5 NyHKTaMN MecsILeEM paHee, CBMOETENbCTBYIOT AaHHble
["ocynapcTBeHHoro cratuctudeckoro ynpasnenuns (FCY) KHP. KoHceHcyc-
NPOrHo3 akcnepToB npeanonaran cHwkeHne PMI B aHBape o 51 nyHkTa,
CBUOETENbCTBYIOT AaHHble Bloomberg.

KOTUPOBKM aKuuM KUTaAUCKUX MnpousBoamnTenen noTpedbntTenbCcKnx
TOBApPOB, TPAHCMOPTHLIX U PMHAHCOBLIX KOMNaHun ynanu Ha 10%, 4TO
SIBNSETCA MakCUMarnbHO paspelleHHbIM AHEBHbIM nageHnem. Cpean HuUX
npounssoauTenb ankoronbHblx HanutkoB Wuliangye Yibin, nponssogutenns
nuea Tsingtao Brewery, 6pokepbl Citic Securities, Haitong Securities n
Huatai Securities.

Bymarn asunakomnaHmn Hainan Airlines Holding n China Eastern

Airlines Corp. Takke nogeweBenn Ha 10%. TpaHCNOpPTHblE WU
TYPUCTMYECKME KOMMaHUM B HaumbonbllenW CcTeneHn nocTpaganu oT
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BCMbILWKN KOpOHaBupyca. Psg aBMakoMnaHum oTMEHUNM pencbl B Kutanm.
Cokpatnnncb U BHYTPEHHME MOe3dKW, U aenoBasi akTMBHOCTb B KuTtae,
MHOrMe KOHdpepeHuMn Obinu nepeHeceHbl. CTpax 3apasnTbCs BUPYCOM
BbIHY>KaeT MHOIMMX JIto4eN He nokngaTbe CBOM goMa.

NcTtouHuk:  https://ru.investing.com/news/stock-market-news/article-
1945267

[I. MwupoBble (pHaHCOBbLIE PbIHKU

2.1 >xoHCcOH: BpuTtaHna B ToproBbix neperoBopax ¢ bproccenem He
npumeT cTaHaapTbl 1 npasuna EC
03.02.2020

BenukobputaHns B NpeacTtosimMx TOProBbiX MNeperoBopax C
bptoccenem He nomaeT Ha YCTYNkKM MO BOMpocaM, CBHA3aHHbIM CO
cCTaHgapTamMuM U npasuriamm B 00NacTu  KOHKypeHuuu, cybcuaum wu
coumanbHOM 3alUNUTbl, TaK Kak bpuTaHckme npasuna 6onee COBEPLLEHHDI.
Takoe MHeHue B MOHedenbHUK BbICKaXeT MpemMbep-MUHUCTP bputaHmn
Bopuc [>KOHCOH B xo4e CBOEro BbICTYNNeHnsa ¢ nosnumen CoeguHeEHHOro
KoponeBcTBa, roBopuTtcs B coobueHnn dayHUHr-cTpuT.

Oxunpaetcs, 4To [KOHCOH BbICKaXXeT no3uuuto BenukobputaHun B
OTHOLUEeHMN NpeacTodAWmnX neperoBopoB ¢ bpitoccenem no Oyaywmm
B3aMMOOTHOLLEHUSAM CTOPOH Mnocre okoH4aTenbHoro Brexit. OgHuMm un3
OCHOBHbIX BOMPOCOB CTaAHET TOProBoe corfalleHne, B COOTBETCTBUM C
KOTOPbIM CTOPOHbI MOMbITAOTCA AOOroBOPUTLCS O B3aUMOBLITOOHbIX
YCIOBUSIX.

"Het HeobxogumocTM B cornaweHun o cBobogHOWM TOproene,
npegycMmaTpuBatowem npuHATHE npasuni EC B OTHOWEHUMW MOSIUTUKN B
ob6nactn KOHKypeHuumn, cybcmauin, coumanbHOW 3alUnTbl, OKpYyXKatoLieu
cpeabl unu yero-nnbo nogobHoro, kpome Toro, yto EC pgorkeH Oyoet
NPUHATL npasuna BenukobputaHmn", — NpMBOOATCA cnoBa nNpemMbep-
MUHUCTpA.

Mo ero MHeHUO, bpuTaHna cMoXeT nogaepXxuneaThb "caMmble BbICOKME
cTaHgapTbl B 3TUX 06nacTtax”, BO MHOroM Aaxe nydlle, 4eM OeNCTByOLNeE
ctaHpapTsl EC.
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[1>KOHCOH eLle pa3 HanoMHUI1, YTo bpuTtaHns HamepeHa 3aKr4YnUTb C
Bptoccenem cornaweHne o cBobOOHOW TOProBrie, aHanorM4yHoe TOMY,
KoTopoe cenyac gencreyet mexay EC n Kanagon.

"Bbibop He cTtouT Mmexay "caoenkon unu cornaweHvem 6e3 caenkn”.
Bonpoc B TOM, AOCTUTHEM NN Mbl TOProBbIX OTHOLWEHU ¢ EC, cpaBHUMBbIX
c KaHagoun unu, ckopee, ¢ Asctpanuen”, — oTMeTusn [>KOHCOH.

"B nobom crnydae s He COMHeBaloCb, YTO BenukobputaHus Oyaet
npougetatb. W, KOHEYHO, HaWM HOBbLIE OTHOLWEHUS C HaLUMWU
bnvmxanwmmmn cocegammn 6yayT BbIXOAUTL Aaneko 3a paMkKu Toprosnn'", —
3as8BUSI OH.

BenukobputaHna B NATHMLY BeYepoM oduunanbHO MOKUHYNa
EBponenckmin corw3, 3aBeplunB ONUBLUMACA TPU C MOSMOBUHOW roda
npouecc. Nocne Brexit HaWancsa nepexogHbIn Nepmnod, KOTopbIN NPOASNTCS
no koHua 2020 roga. 3a ato BpeMa JIoHOOHY NpeacTouMT OOroBOPUTLCS C
EC v gpyrummn ctpaHamm o oopmaTax COTpyaHMYeCTBa BO BCeX cdhepax.

NcTounuk: https://1prime.ru/News/20200203/830881621.html

2.2 HabuynnunHon npeanoXunum CHU3UTb TapreT nNo nHdnAuum

03.02.2020

BaHk Poccun He gomKeH CHUXaTb Lenb no nHNAaumMn ¢ Tekywmnx 4%
aaxe npu HamHoro Goriee HU3KOM peanbHOM nokasatene. O6 aTom
coobOwaeTr Bloomberg co cceinkon Ha 20 ONpPOLWEHHbIX areHTCTBOM
9KOHOMUCTOB.

Ha ymeHbLueHUn opueHTnpa HenyobnmyHoO HacTamBanu Ha BCTpeYe C
rmason LB OnbBupon HabuynnuHon BnnaTenbHble 4neHbl  9KC-
NpaBUTENbCTBA, 3HAIOT NCTOYHUKN U3OaHUS.

N3meHeHna  TapreTtoB UeHTpanbHblX ©OaHKOB — 9TO He
becnpeueneHTHOe ABNeHNe, yTOYHAT aHanuTukn. OgHako 60MNbLNHCTBO
N3 HUX YBEPEHDI, YTO Lernb B 4% ycTaHOBNEHa CIIMLWLKOM HeaBHO, YTOObI
HyXXOaTbCs B rnepecMoTpe, a bonbliasa 4YacTb (PakTOPOB CHWKEHUS
NHPNALMN BPEMEHHbBIE.

TonbKo YeTbipe N3 onpolueHHbIX Bloomberg akcneptos counu, yto LB
cnegyetr cMecTuTb TapreT. «Ecnu  perynsatop He MOXeT [OOCTUYb
COBCTBEHHOW Lenu no MH@NISaUuM, 3TO O3HavaeT, YTO ero MOHeTapHas
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nonutuka nposanunacb, — 3aasun ctpater CbepbaHka CIB Hwukonaw
MuHbKO. — LleHTpo6aHKy HY>XHO arpeCCMBHO MOHWXaTb CaMy CTaBKy».

Cenyac HabuynnuHy akTMBHO KPUTUKYIOT 3a MNPUBEPKEHHOCTb
opueHTtnpy. Tapret LUUb — cpegHerogoBasa vHdpnauus okono 4%. Ero
perynatop yctaHosun B 2016 rogy, npeanonoXxus, YTO Lenn MHNSAUUS
pocturHeTt no untoram 2017-ro.

OpgHako yxe B utone 2017-ro u3-3a 3HaAYMTENLHO MOAELLEBEBLUNX
OBOLLIEN N (PPYKTOB POCT LIeH Npodust opneHTup, onyctmeLwmncs o 3,9%. lNo
ntoram roga umHNAUMA coctaeuna 2,5% — MWHUMyMa 3a HOBEWLLYHO
ncropmto Poccun. B 2018-m poct ueH npesbicun 4,3%, HO B 2019-m
NHPNAUMA HacumTbiBana 3%. BepHyTbCsa K TapreTy He NOMOrSIO U TO, YTO
3a npowsnbin rog baHk Poccuu cHuxkan ctaBky NATb paas.

NcTtouHuk:  https://ru.investing.com/news/economic-indicators/article-
1944770

2.3 Apple BpemeHHO 3aKpbiyla Bce MarasMHbl B Kutae wu3-3a
KOpoOHaBupyca

01.02.2020

Komnanusa Apple 0o 9 despans 3akpblBaeT BCE CBOM MarasuHbl Ha
TeppuTopun MaTtepukoBoro Kntas ms-3a yrposbl KOpoHaBupyca.

"B cBs131 CO CNoXHOM cutyaumen B obLecTBeHHOM 34paBoOXpaHeHU
N npodunakTudyeckumm mepamm  MarasuHbol  Apple, HauuHaa c
cerofHsiluHero gHAa n 0o 9 pespans, BpEMeHHO 3aKpbiBatOTCA", - FOBOPUTCH
Ha canTe KoMnaHuu.

PaHee Apple wuvHpopmmpoBana o0 BpeMEHHOM 3aKpbiTUM AOBYX
MarasuHoB B ropogax HaHkuH n ®ywxoy B CBA3M C MPUOCTAaHOBKOW paboThl
TOProBbIX LIEHTPOB, rAe OHM HaxoAunucb, cooblluaeT OenoBoe magaHue
Bloomberg.

Mo gaHHbIM reHepanbHoro gupekrtopa IT-ruraHta Tuma Kyka, ns-sa
pacnpocTpaHeHusi BONe3HN 3akpbin Takke TOProByk TO4YKy B LlMHaao.
OHa pormkHa 6bina oTkpbITbCa 4 dpeBpans, a B HaHknHe n ®yuxoy - 3
doeBpans.

Kpome TOro, nnaHnpyeTtcst orpaHuTb Noe3aku COTPYAHUKOB KOMMAHUN
B Kutan, ycunutb Oe3nH@eKuMio MarasnHoB, a TakkKe BBECTU MPaKTUKY
N3MepeHnsa TemnepaTypbl y nepcoHana.
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NcTouHuk: https://rg.ru/2020/02/01/apple-vremenno-zakryla-vse-magaziny-
v-Kitae-iz-za-koronavirusa.html

2.4 Goldman Sachs nporHo3upyeT 3ameaneHue pocta BBI1 CLUA us-
3a KOpoHaBupyca

31.01.2020

[MnaBHbIN akoHoMUCT Goldman Sachs AH Xaunyc cumtaet, 4To Temnbl
pocta BBl CLWA B | kBapTane 2020 r. 6yayTt Ha 0,4% HWXe NO CpaBHEHMIO
C npexHumun nporHodamu. o atoro B Goldman Sachs 3assnanu, 4to B |
KBapTasne Temrbl pOCcTa aMepUKaHCKON SKOHOMUKK cocTaBAT 2%.

OcHoBHbIMM (hakTOpamu, KOTopble npuBeayT K bonee meanieHHOMY
pocTy akoHoMukmn CLLA, no oueHkam Goldman Sachs, cTaHyT cokpalleHue
Typusma n3 Kutasa B CLLUA n cHmxkeHne obbeMOB aKCnopTa amMepuKaHCKNX
ToBapos B KHP.

B nHBectbaHke oTMeTUnK, 4To TypnctTnudecknin notok n3 Kntas s CLUA
ynan noytu Ha 50% Bo Bpems Benbiwek Bupyca SARS B 2002 1 2003 rr.
[Mpn 3TOM NO CPaBHEHUIO C AaHHbIMUM NEepPMogamMm B HACTOSLLLEE BPEMS 40N
pacxogoB kutamckux TypuctoB B CLUA, a Takke ponsa akcnopTa
amepukaHcknx ToBapoB B Kutam B BBI1 CLUA 3ameTHO BO3pocnu: B
HacTosiLee BpeMs, No NocrnegHMM oLeHKaMm, AaHHble hakTopbl OTBeYatoT
3a 0,16% n 0,6% ot BBI1 CLLUA cooTBeTCTBEHHO.

B uenom 3a 2020 r., no oueHkam Goldman Sachs, ns-za cutyauum
BOKpyr kopoHaBupyca BBI1 CLUA notepsiet okono 0,05%. lMpu atom
aKcnepTbl Npeaynpeausin 0 TOM, YTO OKOHYaTerbHbIM HeratuBHbIN 3GEKT
MOXET ObITb 6oriee ApKo BblpaXXeHHbIM, B crydae ecnn B CLLUA nponsongeTt
bonee cepbe3Hasi BCMbilLKa BUPYCHON MHMEKLMN, YTO MOXET NMPUBECTU K
bonee cepbe3HbIM NOCNEACTBUAM ON19 aMepPUKaHCKON 3KOHOMUKW B MnsiaHe
CHMXEHMS1  TPaHCMOPTHOW  akTMBHOCTW, BHYTPEHHEro Typuama WU
noTpebneHus.

NcTounuk: https://www.vestifinance.ru/articles/132141

2.5 Moody's cuntaeT KopoHaBupyc onacHee Kpusuca 2008 roga

31.01.2020
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PentnHroBoe areHTCTBO OTMEYaeT, YTo B OTNindme oT obBana Ha
aMepUKaHCKOM WMNOTeYHOM pbliHKe, B Hadane 2020 roga HUKTO He
npeackasbliBas NOABNEHNSA NOTEHLMATbHO ONYCTOLUMTESNTbHON NaH4EMUMN.

HoBbIn kopoHaBupyc 13 Kutas MoXXeT MMeTb 419 MUPOBOWN 3KOHOMUKM
bonee Taxenble NnocneacTeusa, Yem dmHaHcoBbin kpuanc 2008-2009 roaos,
rOBOPUTCSA B aHalMTUYECKOM OT4YeTe MEXAYHAapPOAHOro PenTUHIOBOro
areHTcTBa Moody's.

"NMaHaeMunsa KopoHaBMpyca MOXET okasaTbCs boriee CcyLeCTBEHHbIM
"yepHbIM nebegem", 4em rnobanbHbIn  PUHAHCOBBIN  KPU3UC U
nocrnegosaswaa 3a HuMm peueccus 2008-2009 rogos", - oTmevaroT
aHanuTuKn.

"YepHbIM Nnebegem" B 9KOHOMMKE Ha3bIBaKOT TPYAHONPOrHO3Mpyemoe
cobbITME C NOTEHUMANbHO 3HAYUTENbHLIMU HEraTUBHbLIMUW NMOCNEACTBUSIMM.

"B oTnuume ot obBana Ha aMepuKaHCKOM WMNOTEYHOM pPbIHKE, B
Havyane 2020 roga HUKTO He rnpedckasbiBan MOSABMEHUS MOTEHUMasibHO
OnycToLNTENBLHON NaHaAeMUKN", - ykasblBaloT B areHTCTBE.

Kpome Toro, B oTnnymne oT oHAHCOBOIO KpM3nca, rocygapCTBEHHbIE
aeatenu Moryt ObiTb OrpaHudeHbl B BO3MOXHOCTSIX YCTPaHUTb WU
KOMMNEHCUpoBaTb NOTEPU OT nNaHAeMuu, NOAOOHON UCNaHCKOMY rpunny B
1918 roay, nogyepkmMBatoT aHaNUTUKN.

PacnpocTtpaHeHne Bupyca yxe TMpuUBENO K pPEe3KOMY CHUXEHUIO
MHOEKCA MUPOBbLIX LIEH HA MPOMbILLSIEHHbIE MeTan bl (MeAb, HAKESb, LUNHK,
anoMUHUA 1 T.4.). JTOT MoOKasaTeNnb WMeeT YETKYyK KOppensumio C
MWPOBbIM 3KOHOMUYECKUM POCTOM, OTMEYalT 3KCNepThl.

NcTouHuk: https://tass.ru/ekonomika/7660061

[1l.  BanwTbl n ToBapbl

3.1 Kypcbl BantoT
03.02.2020
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Currency market at a glance

Pair Last Open High Low Chg. Chyg. % Time
+ EUR/USD 1.1067 1.1091 1.1085 1.1059 -0.0026 -0.23% 04:50:14
* GBP/USD 1.2098 1.3214 1.3184 1.3096 -0.0101 -0.76% 04:50:14
+ USDIPY 108.55 108.40 108.70 108.31 +0.17 +0.15% 04:50:16
+ USDICHF 0.9644 0.9638 0.9658 0.9629 +0.0014 +0.15% 04:50:13
+ AUD/USD 0.6697 0.6690 0.6707 0.6684 +0.0006 +0.09% 04:50:16
+ EUR/GBP 0.2450 0.5391 0.3452 0.3408 +0.0051 +0.61% 04:50:15
+ USDICAD 1.3245 1.3237 1.3255 1.3236 +0.0010 +0.08% 04:50:14
+ NZD/USD 0.6483 0.6465 0.6475 0.6453 +(.0001 +0.02% 04:50:14
* EURIPY 12012 12024 120.38 120.04 -0.10 -0.08% 04:50:14
* GBPIJPY 14217 143.21 143.12 14215 -0.90 -0.63% 04:50:17

NcTouHuk: https://www.investing.com/currencies/

3.2 KotupoBka 6upxeBbiX TOBapoB

NANNAINNA MNATUHA 30/10TO
17.8 2202.5 L3905 955.6 oses 1578.3 v
-12.1 (0.5464%) ‘ -8.6(0.8919%) ‘ -10.35 (0.6515%) ‘
BRENT NY HARBOR ULSD NATURAL GAS COPPER
H 56.6 ‘ H1.6 H19 ‘ H2.e ‘
56-2 L55.8 1 -6 L1.6 1 -9 L1.8 2-5 L25
+0.28 (0.5005%) -0.0084 (0.5191%) ‘ +0.009 (0.4823%) +0.0165 (0.6572%)

NcTouHuk: https://www.vestifinance.ru/markets/commodities
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3.3 KotupoBka KpuntoBanoT
03.02.2020

Kypcbl KpuntoBanior

NAME LAST CHG% NAME LAST CHG%
BTC/USD 9 366,86 -0,37 ETH/USD 189,63 +0,25
NEQ/USD 12,2 1,42 XRP/USD 0,25266 +2,5
EOS/USD 4,2379 +0,92 OMG/USD 0,97 +0,48
DSH/USD 116,83 +1,02 10T/USD 00,3381 +11,19
LTC/USD 70,7 -0,.28  XMR/USD 76,55 +5,33

NcTouHuk: https://www.rbc.ru/crypto/?utm source=topline

V. O630p hnHaHCOBOro pbiHKa Y36eKkucrtaHa

4.1 MunHakoHomnpom u F'ockomcTaT pasownucb B oueHke BBI
29.01.2020

B muHuctepctBe o3Byuunu umcpy B $58,3 mMnpa, Torga kak B
koMuTeTe cuynTatoT, Yto oHa $57,9 mnpa. Elle 6onblue pacxoasaTcs AaHHbIe
o pocte BBI1 Ha oywy HaceneHus.

MWHNCTEPCTBO 9KOHOMMKN U MPOMBILLIIEHHOCTU U ['OCyaapCTBEHHbIN
KOMUTET MO CTaTUCTUKE pPas3oWwncb B OLEHKE oOObemMa BHYTPEHHOIO
BasfioBOro npoaykra YsbekucraHa.

TpaguuMOHHO 3TN JaHHble NpedocTaBnsaeT KOMUTET, HO B 3TOM roay
CBOM pacyeTbl NPeocTaBuUio U MUHUCTEPCTBO. HecmMoTps Ha TO, YTO B
obonx oOTyeTax €eCTb MNOMeTKa, YTO 3TO onepaTuBHble  WNU
npegBapuTenibHble AaHHble (@ 3TO 3HAYMT, YTO OHWU ewe MoryT ObiTb
YTOYHEHbI B OKOHYaTENTbHOM BapuaHTe), OTAeNbHblE AAaHHbIE CYLLLECTBEHHO
pacxoaaTcs.

Tak, K npumepy, B MUHUCTEpPCTBE cunTatoT, Yto BBI1 Bbipoc Ha 5,5%,
Toraa kKak B komutete — 5,6%. B oTyeTe MMHUCTEPCTBA rOBOPUTCS, YTO B
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ponnapoBoMm akBuBaneHTe BBIM coctaBun $58,3 mnpa, otyete komuteta
— $57,9 mnipa.

BBI1 Ha oywy HaceneHus no gaHHbIM MUHUCTepcTBa cocTtaBmn $1741,
komuteta — $1724. N ecnn TyT pacxoxaeHne oTHOCUTENbHO HEBONbLLIOE,
TO B cpaBHeHun ¢ 2018 rogom uupbl yxe coBcem papyrme. Tak,
MUHUCTEpCTBO coobwwuno, 4to BBl Ha aywy Hacenenus B 2019 rogy
Bblpoc Ha 13,6% no cpaBHeHuto ¢ 2018 rogom, a kommTeT — 410 Ha 3,6%.
PasHuua coctaBuna poBHo 10%.

NcTouHuk: https://www.spot.uz/ru/2020/01/29/gdptwo/

4.2 UeHTpanbHbIKU 6aHK owTpacoBan «AHpMHOaHKY
29.01.2020

LleHTpanbHbIn BaHK HanoXxun wrpadHble caHkumm Ha « MHOMHBaHK,
cooOLwumna npecc-cnyxba perynartopa.

LB nayunn npoueaypbl NOTPEOUTENBLCKOrO KpeautoBaHus HGaHka u
BbISIBUN psa HapyweHnin. Cpean HuX:

KpeauTHble aoroBopa Obinn  3aknoyeHbl C npaBoM ©OaHka Ha
OOHOCTOPOHHEE N3MEHEHME NPOLEHTHOW CTaBKW;

B KPEeAUTHbIX AOroBopax He B6bifiv OTpaXkeHbl NpaBa 3aeMLLMKOB Ha
OTKa3z OT MONy4vYeHus Kpeguta Ha OecnnaTHOWM OCHOBE B nepuoa Ao
nepeymcrnennst AeHeXHbIX CPeaCcTB 3a onnaTy NoTpebuTenbCKNX TOBapoOB.;

OTAENbHbIM  3aéMLMKAM He  Obinn  BblgaHbl  9K3EMNNSpPb
NoaANMCaHHbIX 4OroBOPOB.

B cBsa3n ¢ atum B «MIHMHOAHK» BbINO HanpaBneHo npeanucaHne no
BOCCTaAHOBIIEHNIO MpaB noTpedbutenen, B TOM 4YUCEe O NPUBEAEHUM
YCNOBUIA KPEOUTHbIX [OOroBOPOB B COOTBETCTBUM C TpeboBaHUSIMU
3akoHodaTenbCcTBa.

B cootBeTcTBUM cO cTaTben 57 3akoHa «O HaHkax n 6aHKOBCKOM
OeATENbHOCTM» 3a AONYyLEeHHble HapyweHus, Yyulemnswowue npasa
noTpedbutenen, B npouecce okaszaHus OAaHKOBCKUX YCNyr B OTHOLUEHUM
BGaHka NpUMEHEHbI WTPpadHbIE CaHKLUMUMW.

NctouHuk: https://www.spot.uz/ru/2020/01/29/infinbank/

4.3 PbiHOK unoteku B 2019 roay Bbipoc Ha 66,6%
28.01.2020
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B 2019 roay 6aHKn Bblganu UnoTeudHble KpeanTbl 67 261 domsndeckmm
nuuam B pasmepe 7,9 TpnH cymoB. O6 aTtom coobwmnn B LleHTpanbHOM
6aHke. PocT no cpaBHeHuto ¢ 2018 rogom coctasun 66,6% wmnu 3,2 TpnH
CYMOB.

Cambli BbICOKMI poCT Habnoganca B TawkeHTe — 960 mnpag cymoB.
Cnepom nayt TawkeHTckas (535 mnpg cymoB) n [xusakckas (304 mnpg
cymoB) obnactu. OcHoBHaa [ons KpeauTtoB Oblna HanpaBneHa Ha
NepBUYHBLIN PLIHOK (95,5%).

OcHoBHas gons kpegutoB Obina BblgeneHa Ha NbroTHOM OCHOBE B
pamkax cTtaBku bunHaHcupoBaHuss — 83,2% wnu 6,6 TpnH cymoB. [ons
KpeauToB, BblAENEHHbIX MO PbIHOYHbLIM CTaBkaMm, coctasuna 16,8% vn 1,3
TPNH CYMOB:

N3 unnoTeuyHblx KpeautoB, npepocTtaBneHHblx B 2019  roay
dusmyeckum nuuam, 4,8 TprH cymoB (6,1%) BblgeneHol 3a cyer
LeHTpann3oBaHHbIX pecypcoB. OcTarnbHOE NpULLIOCh Ha pecypcbl DaHKOB.

NctouHuk: https://www.spot.uz/ru/2020/01/28/ipoteka/
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